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7KHS8. )52 67 WIDXZ DV D 1 DARQDOQWMYMWM |RU+ HDBM DQG &DUH SHWHDUK 17+ 5+ HDOK
7THKQRBI\ $\WHWP HOW+7$ 3WRIWDP P H SURWPW' IXQGHG P XGUFHQAH
WDQGRP MHG FROAR®IG \WIDO5&7 WG FRP SDUQJ WIUHH FRP P RQ 1 +6 WHDR HQW IRU
SDWHQNV RYHUWHDIHRI  Z W DIUR] HQ VKRX@HU

(DUD WUXFWULHG SK\VMRWKHLDS\ D WHLRLG LOMPIRQ 3DUNASDQW UHFHYHG
VHWMRQV R VAKPXUHG SK\MRWHIDS\ RYHU  ZHHNWY  7UHDW HOWIQFOGHG DQ LIOAD
DUAEXOU WMRIG IQWPARQ P DOXDO P REIMDWRQ WRKQTXHV DQG D KRP H H HUAVH
SWRIWP P H "WDOR LOFO(GHG SDAHQAHGXFDARQ DGYIEH RQ SDIQ P DQDIHP HQADQG DRRYW
P RGLIEDWRQ

0 DQLSX@MWRQ XQGHU DODHWKHMD 0 8$ D WHLRIG LOMPMRQ 7KH VKRXGHU IV
P DQISXOWG R VIWHRK DQG WDUWH W KWFDSVX®! XQGHUD JHQHIDDQDHWKHWE $ IMRIG
IOQWPARQ IV DOR JIYHQ 3DUAASDOV ZHH SOFHG RQ WH VXUWIFDO ZDWY QMWDQG
XQGHZ HOMRXWOH SUH RSHIDAYH VAHHQIQ) VXUWHY Z DV XVXD® SHURWP HG Z WIQ
ZHA\NVDVDGD. FD\H

$ UMLRVFRSLF FDSVX@U LHBDWH $&5 ZIVKK 0 8$ . HHKR®I VXUHY XQGHU JHQHDO
DQDHVWHWE  7LIKWADSVX®! IV RSHOHG WRXIK FXWIQJ UHP RYIQJ WIENHQHG SDUV XVQJ
WDGRIHTXHOR DEMWRQ 3DUAASDQN ZHH SOFHG RQ WH VXUIEDOZ DMWY QAWDQG
XQGHZ HOMRXWOH SUH RSHIDAYH VAHHQIQ) VXWHY Z DV XVXD® SHURWP HG Z WIQ
ZHAN\VDVDGD. FDH

7KHWXG. P HDVXUHG KRZ HIHPAYH WH WHDW HQW Z HH SDWHOW IXQPARQ TXDOW R @H
SDIQ IHRYHY DQGDQ FRP STFADWRQY HJ' IQHAWRQ IRTRZ 1QJ VXUHY

.



(DUO\ VWUXFWXUHG SK\VLRWKHUDS\ D

-PSURYHPHQW LQ SDWLHQW UHSRUWHG RXWFRPHV IRU

(DUOLHU DFFHVV LQ WKH 146 OHVV ZDLWLQJ WLPHYV

ORUH OLNHO\ WR UHTXLUH IXUWKHU WUHDWPHQW

QOO

ODQLSXODWLRQ XQGHU DQDHVWKHVLD

-PSURYHPHQW LQ SDWLHQW UHSRUWHG RXWFRPHV IRU
ORUH FRVW HIITHFWLYH RSWLRQ

/IRQJHU 1+6 ZDLWLQJ WLPHV

WKURVFRSLF FDSVXODU UHOHDVH ZLW

-PSURYHPHQW LQ SDWLHQW UHSRUWHG RXWFRPHV IRU
/[HVV OLNHO\ WR UHTXLUH IXUWKHU WUHDWPHQW

+LJKHU ULVNVY DQG FRVWYV

QOO 2 QOO

YU JURJHQ VKRXOGHU ZMIFy—
Th WUHDWPHQW VKRXOi@ 7KH /DQFHW SXEOLFDWI
une FKRRVH"
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6VIALRLG LOMIPURQV

S5HARP P HQG RIIHU DQG SWRYIGH DQ LOWD DUAFXOU MRIG IQWPARQ DW WH 1IDAV

RSSRUMQW XQBMW MY FROADIQAFDMG HJ  SRRUD FROAR®IG GDEHWMY WUHH RUP RWH
LOWPARQY \BLUIHWQ) WH DITHAMG VKRX@HU 1Q WH SDW HDU RUQRMQGEDIMG HJ  WH

VKRXGHULY VI EXWSDIQBMY DQG QRQ IUMIE®!  7KH VIMURIG IQWIPWRQ VKRX@ EH JLYHQ E\
WH P RMDSSURSUDM SHIRQ

[ RAMOSIRIRARY \WKRXG JRYHWD GV VXK DV WH WMIRIG DQG CRWH  ZKHWHU &FDO
DDAV HWE IV XVHG WH URXW Rl WH LOMPWRQ DQG Z KHWHULP DILQI IXIGDOAH IV XVHG

Hiiin
6VUXFVXLHG SK\ VMIRVIKHLDS\

J)R®ZIQU WH 8. )52 67 WDOXS WR__ VHWRQV Rl SK\MRWHDS\ IV UIHRP P HQGHG I

WH SDAHNGRHY QRWP SUIRYH VI QLIFDQWD Z IWIQ WHVH VAWRQY RUWH  1DIOR SIRJUIHW
RYHUDSHURGRI___Z HHNV RQZ DG IHHUDAP D EH DSSURSUDM

) IR HQ VKRX@HUFDQ EH FDMIRUVHG QR VE R SKDVHV SDLQ SUHGRP LODQWRUMU | QHW

SUHGRP LODOWWHH 3D0H  "GHOWA LQ) WH FRUHPAMAMIIH 1V DQ HWHQWDOHBP HOMRU
GHIHUQJ DSSWRSUDW SK\MRWHIDS\ P DQDIHP HOW 7KH SDAHQWVZ LO@NHD SWRIHW

WURXIK SKDVHV GXUQI WH WHDW HQW

e



Hmim

$ GYLFH DQG HGXFDVIRQ

YRAZIQI WH 8. )52 67 \WDOD WIQGEDLEMHG 3 DVHQWU/RRNGW KDV EHHQ GHYHBSHG
Z KIFK \ RX FDQ SURYIGH VR \ RXUSDWHQW7KH ERRNBMH SOIQV [UR] HQ VKRXGHU SIRYIGHV

DGYIFH RQ SDIQ P DQRIHP HQADQG WHDW HOADSSURDFKHY

Hinin
+RP H H HUFLVHV

7KH 3 DVIHQWYRRNGW DOR IQFGHY KRP H H HIAMVH VXJJHWMRQY <RX FDQ KLIKQKW
Z KIFK Rl WH KRP H H HIAMHV\ RX Z DQW RXUSDWHQMNR SHURWP  DQG DGYIVH RQ ILHTXHQR

DQG UHSHWARQY <RX FDQ DOR DGG QRWMV DQG IQUAKPWRQY

<RX FDQ XSGDM WH H HIAVHV \ RXU QRWV DQG IQUAKPWRQV 1Q WH SDWHQW ERRNBW
WURXIKRXWMHUFRXUH Rl WHDW HQWDV DSSURSUDWM

: WIQ WH ERRNBW \ RXU SDAHOWZ IOKDYH WH RSSRUMQW WR UHRWG UL WH  KDYH
FRP SGMWIG WHUH HIAVHV DQGKRZ WH KDYH |RXQG WHP
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O RW SHRSGI QRWAH SDIQ EHRWH
VWIGHW 3DQ DQG VWIQHW JUDGXD®
IOFHDWH EXW WH SDQ IV WH
SUHGRP [QDOWSLRE®P

7KV SDQ IV RWQ GHVRUEHG DV D
FROMIQAGX@DFKH $WZ RUMWWHH FDQ
EH SDIQ DAMHVWDQG VSUHDG WKWGRZ Q
WHDP 6RP H SHRS®I G-MAUEH D \KDLS
SDIQ RQ VXGGHQ P RYHP HONV EXW\D.
WL GRHV QRADVABRQJ

7KH SDIQ IV RIWQ Z ROMDMQIKW/ \ IQJ
RQ WH DIHAMG MGH FDQ EH SDIQXORU

HYHQ IP SRWME®! 0 DQ SHRS®GI \D\ WLV
GWXLEV WHUMBHS

SVIMLY \WIH WH SURUW Rl WHDW HQALY
R DMWZIW SDQ P DQDIHP HQWVDQG

SHURP Q) JHO® WQIH R P RURQ
H HIAMHV Z IWIQ SDIQ BIYHY

Hmim

"IBEmwry 70l mnr_-v;

2 YHUMP H WH FROWEQWSDIQ BV \R
IP SIRYH DQG WH KRXGHU EHFRP HV
PRH W 7KLV IV P RAQRWA-DE®! Z W
LRVEMRQDCP RYHP HQW ViXFK DV UHDFKIQJ
EHKIQG WH EDAN RUEHKIQG WH KHDG

2 QFH WH SDIQ HDVHV SHRS®! XVXDD 110G
MHDVHUWR P DQDIH HVSHAD® DAQUIKW
3HRS®! Z LOWDUHSRUASDIQ Z KHQ WH
RHU UDK EXW IV PXK PRWH
P DODIHDE®!I $WWMLY MIH SHRS®I FDQ
VRBLDM P RUH VWHWKIQ) H HIRVHY DQG
ZRIN RQ IQFUDMQ] WHU WQIH RI
P RUWRQ

7KH \MWIQHW HDVHV DQG P RWIH RU BW
UHVROHV RYHUWP H
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$GYLFH DQG HGXFDWLRQ

0DQXDO VKRXOGHU PRELOLVDWLRQ

+RPH H[HUFLVHV LQVWUXFWLRQ DQG UHYLHZ
+\GURWKHUDS\

3RVWXUH FRUUHFWLRQ

6SLQDO VFDSXORWKRUDFLF PDQXDO WKHUDS\
6XSHUYLVHG H[HUFLVHV IXQFWLRQ EDVHG
6XSHUYLVHG H[HUFLVHV DEFEWLYH VHOI DVVLVWHG
6XSHUILFLDO KHDW

5HOD[DWLRQ WHFKQLTXHV

$FXSXQFWXUH 7(16 RU WULJJHU SRLQW WKHUDS\
6RIW WLVVXH WHFKQLTXHV

6XSHUYLVHG H[HUFLVHV VWUHQJWKHQLQJ

6XSHUYLVHG H[HUFLVHV VXVWDLQHG VWUHWEFKLQJ

.
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%UDFH

&UDQLRVDFUDO WKHUD S\

'HHS IULFWLRQ

/IDVHU

- QIHUHQWLDO

6KRFNZDYH WKHUDS\

%RZHQ WKHUDS\

*UDGHG PRWRU LPDJHU\

OLUURU WKHUDS\

S8OWUDVRXQG
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$XWRW 7KH$FDGHP IF &HOWH IRUGXUHY $&H6 DWBRXW 7HHV + RVSIMEOY 1 + 6 ) RXQGDWRQ
TUKMDOQGWH 8. )52 67 7UDOYHDP DW<RWN 7UDQ 8 QW8 QLYHUMW RI <RWN

7KH-DP HV&RRN 8 QLYHUMW + RVSIVDOO DU/RQ5RDG 0 LGGBMELWRXIK 76 %
6Z LVFKERDUG (P DLODPHV# QKV QHW

9HMRQ -WXHGDW >GCDW@5 HYIMRQ GDW >CD\WM@




7KDON \ RX TRU VDNLQJ \ RXUWP H VR LHYLHZ VKH 3 DVIHQW
SK\MRWHWDS\ ERRNGIW : H Z RX@ EH JWDVHI XOU \ RX FRX@
SGIDWWH VSHQG P LQV VR FRP SGVWA VKLV VKRUN| HHGEDFN

IRLP VR KHG | LOQDOVH VIKH ERRNGIW
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