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Welcome to the HIN Investment Update - July 2026

The pace of innovation and investment across health and life sciences remains buoyant. Globally, the
NASDAQ Biotechnology Index has reached a new high in early July, along with surges in Biotech Initial
Public Offerings (IPOs) and Mergers and Acquisition (M&A), in the first half of 2026. Behind these headlines,

capital appears to be concentrating, with investors backing fewer companies with bigger funding rounds. In

the UK, we are seeing fresh investment in the early-stage market, signalling growing confidence in the

healthcare sector.

In this edition, we highlight a number of developments that demonstrate both the strength of the UK health

innovation ecosystem and the opportunities emerging for investors, founders and healthcare leaders alike.

We begin with news from DigitalHealth.London Accelerator alumni, Flok Health, and its $12.5 million Series
A funding round, which reflects increasing investor appetite for technologies that can transform access to
care.

For the Investor Focus, we speak to Camilla Dolan of Eka Ventures. The interview offers insights into

investment trends, venture-building and the opportunities shaping the future of health and wellbeing
innovation.

In addition, we cover Thena Capital’s fund close at £45 million

and share key takeaways from our recent HIN Investment Panel

roundtable, which explored the challenge of investing in

prevention at scale.

Looking beyond the UK, we highlight a new international
partnership between the Health Innovation Network South
London (HIN) and BioSTL in St Louis, to support companies
scaling internationally.

We hope you enjoy this edition.

Hitesh Thakrar, Chair of the HIN Investor Panel

Innovator Spotlight: Flok Health

Flok Health raises $12.5 million to accelerate Al physiotherapy
across the NHS

Flok Health, an alumnus of the DigitalHealth.London Accelerator, secures Series A funding to scale Al-
operated physiotherapy clinics across the NHS. The investment, which was led by Albion VC, reflects
growing confidence in digital solutions that can help tackle NHS waiting lists and improve patient access

to timely care.

Read more

Innovator news

Blinx Healthcare strengthens Frontier Health raises $16
leadership to drive system level million to automate
growth administration
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Minal Bakhai MBE has been appointed as Frontier Health has raised a $16 million seed round.

Deputy CEO and Chief Clinical and Strategy Officer, The round, led by Atomico, highlights the start-up's

reflecting Blinx's mission of co-developing digital ambition to accelerate the deployment of its Al-
infrastructure that enables neighbourhood health to powered healthcare operations platform across the
scale. NHS.

Read more Read more

Investor Focus: Eka Ventures

Investor focus
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Camilla Dolan, General Partner at Eka Ventures, explains the venture capital firm’s early-stage backing
strategy and how international growth is helping portfolio companies navigate NHS procurement challenges.

Read more

Investment news

HIN Investor Panel: The paradox
of prevention

New approaches to funding could help embed

prevention across health and investment.

Anna King, Commercial Director at the Health
Innovation Network South London, and Emma
Greenwood, Policy Director at The Academy of

Medical Sciences, outline the key themes from a

recent HIN Investor Panel roundtable on investing in

prevention at scale.

Read more
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global leader in health innovation.

Read more

THENA Capital closes £45 million inaugural fund

growth ambitions.

Read more

Resolyst wins HLTH Europe 2026 Startup Pitch

and financial pressures.

Read more

London launches landmark Life Sciences
Strategy

London has launched a Life Sciences Strategy to coordinate innovation,

streamline approvals, harness data and partnerships, positioning the city as a

THENA Capital backs five UK MedTech innovators, including Accelerating
FemTech alumnus Plexaa, after £45 million fund close, highlighting transatlantic

Resolyst takes HLTH Europe top prize for innovators, spotlighting a new
continuous care model for complex patients, marking a major milestone for

the early-stage healthtech startup following a pre-seed funding raise

Read more

South East London Integrated Care Board
appoints financial leader as Non-Executive
Director

Mike Parkinson steps into Non-Executive Director role, bringing extensive

financial leadership experience as health systems navigate growing operational

Global outlook
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in St Louis, Missouri.

Global partnership formalised between the Health
Innovation Network South London and BioSTL

The Health Innovation Network South London (HIN) has signed an agreement

with BioSTL, a life sciences and healthcare investor and venture builder based

St Louis is a both a sizeable health economy and a valuable access point to the

US healthcare market, with a population of over 3 million locally, several leading

hospitals, two internationally recognised universities.

Read more

London named as Europe’s leading start-up

ecosystem

entrepreneurship and investment.

Read more

London ranks third globally in 2026 Startup Ecosystem Report, reinforcing the

capital’s position as one of the world’s leading hubs for innovation,

Opportunities

HIN AIM webinar

Webinar to be held in
September (date TBC)

The HIN is running a workshop in
partnership with Hill Dickinson
LLP, one of the leading law firms
for AIM listings, on the potential
benefits of junior markets as an
alternative to other forms of
fundraising. This is timely due to
recent changes to the AIM
Market as outlined here.

Mindset-XR

Webinar series from
September to November

Four free webinars, delivered as
part of the Mindset-XR Innovator

Support programme, will bring
together innovators, NHS
leaders, clinicians and educators
to explore how Extended Reality
(XR) technologies are
transforming mental health and

wellbeing support.

London demo day

Hosted by Imperial College
London on 9 September

This annual London showcase
returns to showcase university
startups seeking investment. Get
ready for pitches from Imperial,
King’'s College, the London
School of Economics and
Political Science (LSE), Queen
Mary University of London and
University College London.
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